
Notes: The City of Laguna Woods uses a modified accrual basis of accounting, which generally means that revenues are recognized when 
a transaction occurs, and expenditures are recognized when obligations are created. As such, this monthly financial snapshot reflects only 
revenue known and expenditures paid for the month referenced as of the date prepared. In some cases, financial statements from financial 
dealers, depositories, and institutions may not have been received as of the date prepared and, therefore, some revenue and expenditures 
may not be reflected. Certificates of deposit may also have accrued interest that is not reflected because it is not yet vested. For more 
information on the specific information included in this monthly financial snapshot, please refer to the full City Treasurer’s Report.

Financial Assets IN THE BANK as of August 31, 2024

BY INVESTMENT TYPE
Cash and  
Cash Equivalents

$1,011,073
7.05% of portfolio

Pooled Money  
Investment Accounts

$6,899,917
48.08% of portfolio

This includes investments in state and county 
(local) government investment pools.

Investments -  
Earning

$6,437,972
44.87% of portfolio

This includes certificates of deposit.

BY FUND
General Fund (Operating) $7,390,397
General Fund (Reserves) $3,753,700

The General Fund is the City of Laguna Woods’ primary operating 
fund and is used to account for the proceeds of revenue sources that 
are not legally restricted or committed to expenditures for specified 
purposes. Reserves for paid leave, self-insurance, and general 
contingencies are also included in the General Fund.

Special Revenue Funds $3,204,865
These funds are used to account for the proceeds of revenue sources that 
are legally restricted or committed to expenditures for specified purposes. 

Most of these funds are legally restricted for public street purposes.

Financial Assets HELD IN TRUST FUNDS as of August 31, 2024

 C I T Y  O F  L A G U N A  W O O D S

City Treasurer’s Report
Monthly Financial Snapshot

August 2024
(prepared 9/12/24) 

California Employers’  
Pension Prefunding Trust Fund 
(CEPPT) 

$177,919
• New Contributions $0
• Gain/(Loss) from  
   Month Prior

$4,190
The CEPPT is used to prefund employee pension obligations.

California Employers’  
Retiree Benefit Trust Fund 
(CERBT)  

• New Contributions

• Gain/(Loss) from  
   Month Prior 

The CERBT is used to prefund statutorily required retiree medical benefits.

$145,791
$0

$3,432

Total (All Funds) $14,348,962 Total (All Funds) $14,348,962









City of Laguna Woods 

City Treasurer's Report 

For the Month Ended August 31, 2024 

CASH AND INVESTMENTS 
Notes: 

Note 1 - Analyzed Checking Account I Monthly activity reported does not reflect August 2024 vendor invoicing processed after the date of this report. 

Note 2 - During August 2024, transaction activity in pooled money investment accounts, investment accounts and fiduciary trusts included: 

ITEM6.1 

LAIF / The City made no deposits to or withdrawals from the LAIF account. The balance includes an adjustment in the amount of ($3,067.13) to reflect fair market value of the 
investment at June 30, 2024. 

OCIP / The City made no deposits to the OCIP account and withdrew $1,500,000, which was deposited in the City's checking account for cash flow purposes and for the purchase 
of Certificates of Deposit. The balance includes an adjustment in the amount of ($47,917.30) to reflect fair market value of the investment at June 30, 2024. 

Investments/ There were no maturities of investments. The City invested $980,000 cash balance in four Certificates of Deposit: $245,000 each in an American First Credit Union 
Certificate of Deposit for a 12-month term at a 4.450% yield rate, a First Technology Federal Credit Union Certificate of Deposit for a 36-month term at a 4.100% yield rate, a 
Leaders Credit Union Certificate of Deposit for a 60-month term at a 4.000% yield term, and an Oregon Community Credit Union Certificate of Deposit for a 12-month term at a 
4.450% yield rate. Investments were adjusted in the amount of $39,861.65 to report balances at fair market value as of August 31, 2024. 

OPEB Trust/ The City made no contributions to or withdrawals from the OPEB Trust. The OPEB Trust experienced a net gain of $3,432.45 in August 2024. 

Employer Pension Contributions Trust/ The City made no contributions to or withdrawals from the CEPPT account. The Trust experienced a net gain of $4,189.95 in August 2024. 

Note 3 - Investment earnings on pooled money investment accounts deposited and reported in August 2024 net of related fees were: 

Prior Period 

Earnings Earnings Deposit for Period 

Pool Post Deposited Ended 

LAIF Quarterly $0.00 See Notes 

OCIP Monthly $28,096.92 May 2024 

Current 

Month/ 

Quarter 

Gross Yield 

See Notes 

See Notes 

Current Month / Quarter 

Earnings Will Post 

October 2024 

November 2024 

Notes 

Total pool interest yield for August 2024 was 4.579% and the City's yield will be slightly lower based on 

allocation ratios and administrative fees to be deducted. 

Interest is posted three months in arrears and fees are posted monthly. Accrued interest pending payment 

at August 31, 2024 was $87,497.75. At August 31, 2024, the interest rate was 4.382% and fees were 

0.050%, for a net yield of 4.332%. 

Note 4 - CDs/ The stated earnings rate for CDs is a fixed rate for the full term. The City earned interest of $12,722.48 and transferred out $13,886.16 in Money Market Funds balances to the 
City's checking account in August 2024. Money Market Funds to be invested or paid out are classified separately on page 1 of 4. The Money Market Funds 30-day yield at August 
31, 2024 was 4.33%. The City's portfolio also has $35,401.69 in accrued interest, not yet vested. 

City Treasurer's Certification 
I, Elizabeth Torres, City Treasurer, do hereby certify: 

• That all investment actions executed since the last report have been made in full compliance with the City's Investment of Financial Assets Policy; and

• That the City is able to meet all cash flow needs which might reasonably be anticipated for the next 12 months.

Digitally signed by 

� 
Elizabeth Torres 

� Date: 2024.09.12 
U ( 17:45:48 -07'00' 

Elizabeth Torres, City Treasurer 
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